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SUBJECT: CHILE DEBT RESCHEDULING 

REFERENCES: (A) STATE 45567; (B) STATE 51193 

FOR THE AMBASSADOR FROM THE ACTING SECRETARY 

1. REQUEST YOU CONTACT FOREIGN MINISTER SAUVAGNARGUES 
AND MINFIN FOURCADE MARCH 19 CONCERNING APPARENT FRENCH 
DECISION TO POSTPONE INDEFINITELY PARIS CLUB MEETING ON 
CHILE DEBT RESCHEDULING. IF YOU CONSIDER IT ADVISABLE, 

PLEASE ALSO APPROACH APPROPRIATE LEVEL IN ELYSEE. YOU 
SHOULD SAY THAT USG STRONGLY BELIEVES MEETING SHOULD 
PROCEED AS SCHEDULED AND WOULD DEEPLY REGRET IF FRANCE, 

AS CHAIRMAN, SHOULD POSTPONE SESSION IN FACE OF EXPRESSED 
DESIRE OF MAJOR CREDITORS, REPRESENTING PREDOMINANT SHARE 
OF DEBT, TO MEET ON MARCH 24, 25. POSTPONEMENT, AND 
NECESSITY TO SET NEW DATES AND TO RENEW CREDITORS DECISIONS 
TO ATTEND MERELY INCREASES THE POLITICAL DIFFICULTIES 
INVOLVED FOR CREDITORS. 

2. WE HAD THOUGHT GOVT OF FRANCE VIEWED ITS ROLE AS 
CHAIRMAN AS ONE OF COALESCING AND REFLECTING PREPONDERANCE 
OF CREDITOR VIEWS. WITH EXCEPTION OF U.K., MAJOR CREDITORS 

HAVE EITHER ANNOUNCED PLAN TO ATTEND (FRG, JAPAN, SPAIN, 

US) OR ARE ON VERGE OF DOING SO ONCE INVITATIONS EXTENDED 
(CANADA, SWITZERLAND). (FYI AMB RICHARDSON RAISED THIS 
ISSUE WITH FONSEC CALLAGHAN YESTERDAY ON BASIS OF IN- 
STRUCTION SIMILAR TO THIS.) WE HAD ALSO UNDERSTOOD THAT 
GOF SHARED GENERAL CONCEPT OF PARIS CLUB AS A MULTI- 
LATERAL, TECHNICAL BODY OPERATING ON THE BSIS OF 
ECONOMIC AND TECHNICAL - NOT POLITICAL - CRITERIA. 

3. IF GOF REACTION INDICATES THAT DECISION TO POSTPONE 
MARCH 24, 25 SESSION IS IRREVERSIBLE, YOU SHOULD URGE 
THAT GOF AS CHAIRMAN TREAT THIS AS SCHEDULING PROBLEM, 

GIVEN LATENESS OF SOME CREDITOR DECISIONS ON ATTENDANCE 
AND BEGIN IMMEDIATELY TO SOUND OUT MAJOR CREDITORS ON 
ACCEPTABLE DATE IN APRIL. 

4. WE ASSUME THAT GOF HAS NOT DECIDED THAT FRANCE AS 

A CREDITOR SHOULD ESCHEW A MULTILATERAL RESCHEDULING 
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FOR CHILE. 

5. WE UNDERSTAND THAT FRENCH DECISION ON POSTPONEMENT 
MAY BE BASED ON FACT THAT MAJORITY OF EC MEMBERS WILL NOT 
ATTEND. IF THIS POINT IS RAISED, NOTE THAT, WITH 
EXCEPTION OF UK, THESE COUNTRIES (BELGIUM, DENMARK, 

ITALY, NETHERLANDS) REPRESENT ONLY FIVE PERCENT OF DEBT. 
INGERSOLL 
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